l}s DAS & Associates

What is One Person Company (OPC)??

The Companies Act, 2013 has introduced the concept of OPC in India. An OPC is
a unique corporate entity wherein an opportunity has been given to a single
individual to handle the entire management and operations of a business.

Definition of OPC
As per the provisions enunciated under Section 2 (62) of the CA, 2013:

“One Person Company” means a company which has only one person as
a member”

Types of One Person Company
OPC may be either:
(a) A company limited by shares; or
(b) A company limited by guarantee; or

(c) An unlimited company

Requirement under CA, 2013 to form OPC
-Member-One (1)
-Director- One (1)

-Nominee to be member at the event of death/incapacity to contract of
Member-1, to be named in memorandum

Please note that the single member can also act as Director.

Please note that any change in the name of nominee/member will not be
construed as change of memorandum.
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Procedure for incorporation of OPC

-Obtain DSC & DIN

-Filing of INC-32 (SPICE+)

-Consent of Nominee in the form of declaration in Form INC-3
-Filing of e-Memorandum & e-Articles in form INC-33 & INC-34

-Fee as prescribed.

FORM INC-4 (Change in Member-Nominee) WOULD BE FILED IN THE
FOLLOWING CASES:

Notice of withdrawal of consent by the nominee of OPC

(within 15 days of withdrawal of consent, member will nominate another
nominee and shall send a written intimation to company. Now the
company shall file Form INC-4 within 30 days of such intimation for
withdrawal of earlier nominee and nomination of other nominee in form
INC-4).

Intimation about change in the name of the nominee of OPC

(member may nominate another nominee for any reason including in case
of death or incapacity to contract of nominee and nominate another
person after obtaining the consent of such another person. Now the
company within 30 days of such intimation shall file the withdrawal and
new nomination alongwith declaration in Form No. INC-4.

Intimation of Cessation of sole member in case of death/incapacity to
contract (in that case nominee will be member and will nominate a
nominee within 15 days of becoming member and within 30 days,
company shall file form INC-4 with ROC

Disclaimer: The entire contents of this document have been prepared based on
relevant provisions and as per the information existing at the time of the
preparation. Although care has been taken to ensure the accuracy,
completeness, and reliability of the information provided, I assume no
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responsibility, therefore. Users of this information are expected to refer to the
relevant existing provisions of applicable Laws. The user of the information
agrees that the information is not professional advice and is subject to change
without notice. I assume no responsibility for the consequences of the use of
such information.

The content of the blog does not create any responsibility of the firm / its
authorized persons whose website is being accessed. The blog is not for legal
use. Kindly verify the correctness of data/contents from your own sources. This
is only for information purpose.



